Minutes Excerpt

Resolution Ko, 398 in tke metter of the issuance of bonds to
defrgy the cost of the sewage dlSFOS&l plent was then pessed end adopt
adopted., ’\,/

F b

IESCOLUTION X0. 3 9 8. -

& RIZSCLUTION PROVIDING FOR THE ISSUANCE AND REDZIMPTIOR OF
THZ BONDS OF THZ CITY OF LODI, STATE OF CALIFORNIA TO TEE
LLIOTI'T OF ONZ EUND2ED THOUSAND DOLLARS, FOR THE ACRUISITION
CCNSTRUCTION AND COMPLETION OF 4 C"'-’.TAII\T ITFICITAL IKPROV=-
ZIZFT 20R SAID CITY, IN ALCCORDANCE WITH AND AS AUTHORIZED
AT A SPZCIAL ZLICTION Z¥ID TX SiID CITY OF TEZ SIXTZENTH

DLY¥ OF JANUARY; A. Do 1923 .

VWEBRZAS, =z specizl electicn was
A.D. 1823, in zccordance willh the pro
Oréirance Wo, 138, cf said Cﬂt,r call
rotice of sucn election, reference t
verticulars being here made; amd

P
ing, r*ouc;ng .Lor and giving
0 szid ordinznce for further

TEERBAS, it nzs veen determined by & canvass of the returns of
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Frovided , n e v e r t k e l e s s , t h t tk5 s t r e e t s , ai-enues and alleys
s i t u a t e mithjn s a i d d i s t r i c t s , shall be omitted from m y assessxent
rade o r l e v i e d f o r paying t k e c o s t s axd exnenses of t h e above nen-
tioned work and improrenent, t h e said s t r e e t s , s-reeues end a l l e y s
belonging t o said C i t y an& being i3 use as public s t r e e t s , avenues
and alleys.
Ttis ?esolution i s ad opted p u r s u m t t o tke Trovisions o f those
c e r t a i n Acts of tke Legislature o f t h e S t r t e o f CEPiforaia aes-
ignared r e s p e c t i v e l y 8s the "Impro-eaent Act o f 1911" and the "Imp
rorenent Bond Act of 1915" and Acts Amendatory t h e r e t o .
The C i t y Clerk i s hereby d i r e c t e d t o p o s t E n o t i c e o f said work
together with t h e plans and s p e c i f i c a t i o n s t h e r e f o r , conspicuously
f o r fime days on or near t h e council chamber d o o r , inviting sealed
proposals o r b i d s f o r d o i n g t h e woorir ordered.
Ee i s a l s o d i r e c t e d t o publish t h r e e times a n o t i c e i n v i t i n g
such proposals, and r e f e r r i n g t o t h e s p e c i f i c a t i o n s posted- o r on
f i l e , i n The L o d i ITews, a tri-weekly newspaper published and
c i r c u l a t e d i n said City o f L o d i and hereby designnated f o r tkat
purpose . . - ............................................. ........................ o....... ..............


A

said tion by tha Board of Trustess of sald city. made Yonday,
Febr 3, & 1923, anl entered upon tihe minutes of said Boord,
that 2 g ciid ncirring of 2 bonded irndedbiedness
by 3 i ns 2 azmount stated in szid Ord-
i or firmative vocie of more than
Ik te reai on eaid provnosition;

B thz 3ourd of C“rustees of the
c :

Section 1, That the bonds of the City of Lodi, State of Calif-
ornia, will be issued in accordance witnh the result of the special
election neld in said Cily on the 1idth day of Januzry, 2.D. 1923,
and in compliance with the statutes of the 3tate of California,and
the ordinance ¢f said City, to the zmount of One Hundrsd lhousand
Dollars (3100,000) for tae purposes stated in seid Ordinznce 0.133;
tnat soid donds shall ve called, “Improverment Bends, " chell be one
hundred in number, of the derominaticn of One Thaousand Dolilars {31000)
excn, and shall be numberz2d consecutively frem one Lo one hundrad,
bota inclusive, and st 1 order consecutively,
commenciag witi tne Tollowing, that is
L0 say: Five of said consecutive years,

g June 1, 192 bonds shall be paild.

shzll be of the

fo 11 be dated June 1,
19 r cent per annun,

n5 arnd December of each
ye cipal and interest

L gold coin of the United 3tates, the

of id City, or, at the option of tne nolder,
at Ci i T Yew York.

C tiiey shall be
c‘oun1 saild Ciwy
§n;1: niizlly ia the
foillov

UNITED STAIES OF ALERICA
3TATE 07 CALIFCRIIA
-

CITY C¢F 10DI

ITPRCOVZIZET 344D,

Yo. 31000,00.

|

Jor City of Lodil, 2 murnicipal cor-
voration inz urder the laws of tze State
of Calif itself ted and pro-
mises 1o 7 ne dss 19,
One Thousand Dollars ( , wWith inter nereon at the
rate of five per cen nnur, payabl i-annuzlly,
on preszentation ard of the coup reto attached
2g they respectively ue; both pri and interest
being nayzble in Zok the United at the office
of the Ivsasursr of , or, at Tns n of the hold-
er, =t tne fiscal az v szid City in ty

This dond is issued under and pursuant 9 the Constitu-
tion and statutss of wie State of California, and under and
turstent to ordimsnces and rrocsedings of said City duly
adonted and taXen and 2 vote and assent of more than two-thirds
of 211 e quzlifi=z2 electors of sz2id city voiing at a swec-
ial slection duly anid lezgally callad and held for thal purpose.

T4 iz nereby ceriilied, recitad and declared that all
acts, conditions =nd things reguired W L0 exist, happen
wnd ke nericrnmed scedent 1o and in uance of this bond
nave existed, 1 ned and oveer pevrfcrmed in due time, rorm
and rmnner s ired by law, a:d that tne azocunt cf tails
vond, togetier 1 all sther indebiedness of said ciity does
net 2xczed any L prescrived by e constiitution or siat-
utes of said st , ard that provision ms been made as Tre-
cuired by the constitution ard sitatutes of sald state for
the collection of an anmuzl tax sufficient o pay the inter-
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e tne Zo:ird adjourned until lay 14,






